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INDEPENDENT AUDITOR'S REPORT 
 
 

To the Board of Directors, 
Preservation Alliance of New Orleans, Inc. 

d/b/a Preservation Resource Center of New Orleans, 
New Orleans, Louisiana. 

 
Opinion 

We have audited the accompanying financial statements of Preservation Alliance of New 
Orleans, Inc. d/b/a Preservation Resource Center of New Orleans (PRC) (a nonprofit organization), 
which comprise the statements of financial position as of June 30, 2022 and 2021, and the related 
statements of activities, functional expenses and cash flows for the years then ended, and the related 
notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of PRC as of June 30, 2022 and 2021, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America (GAAS) and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of PRC 
and to meet our other ethical responsibilities in accordance with the relevant ethical requirements 
relating to our audits. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United States of 
America, and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about PRC's ability to 
continue as a going concern within one year after the date that the financial statements are available 
to be issued. 
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Auditor's Responsibilities for the Audit of the Financial Statements 
 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and 
Government Auditing Standards will always detect a material misstatement when it exists. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements, including omissions, are considered material if there is 
a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audits. 
 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks. Such procedures include examining, on a test basis, evidence regarding 
the amounts and disclosures in the financial statements. 
 

 Obtain an understanding of internal control relevant to the audits in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of PRC's internal control. Accordingly, no 
such opinion is expressed. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about PRC's ability to continue as a going 
concern for a reasonable period of time. 
 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audits. 

 
  



 

3 

Supplementary Information 
  
 Our audits were conducted for the purpose of forming an opinion on the basic financial 
statements as a whole. The supplementary information in Schedule 1 is presented for purposes of 
additional analysis and is required by the Louisiana Revised Statute 24:513(A)(3) and is not a 
required part of the financial statements. The information in Schedule 1 has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, this information in Schedule 1 is fairly 
stated in all material respects in relation to the financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 

In accordance with Government Auditing Standards, we have also issued our report dated 
December 1, 2022, on our consideration of PRC's internal control over financial reporting and on 
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in 
considering PRCs' internal control over financial reporting and compliance. 
 
 
 
 
 Certified Public Accountants. 
New Orleans, Louisiana, 
December 1, 2022.  



Exhibit A

STATEMENTS OF FINANCIAL POSITION

Preservation Alliance of New Orleans, Inc.
d/b/a Preservation Resource Center of New Orleans

New Orleans, Louisiana

June 30, 2022 and 2021

ASSETS

2022 2021

Assets
Cash and cash equivalents 2,280,712$  3,089,142$  
Grants receivable 19,502         21,844         
Unconditional promises to give 12,000         6,000           
Employee Retention Credit receivable 79,711         -                  
Rebuilding Together receivable 72,986         73,974         
Other receivables 60,870         22,853         
Other asset 1,807           -                  
Prepaid expenses 95,796         73,656         
Investments 4,829,199    4,289,838    
Property and equipment, net 358,783       454,570       

Total assets 7,811,366$  8,031,877$  

LIABILITIES AND NET ASSETS

Liabilities
Accounts payable 25,254$       67,500$       
Accrued vacation 30,323         27,245         
Capital lease obligations 4,325           8,651           

Total liabilities 59,902         103,396       

Net Assets 
Without donor restrictions:

Undesignated 2,350,266    2,591,213    
Designated 4,097,221    4,360,573    

With donor restrictions 1,303,977    976,695       

Total net assets 7,751,464    7,928,481    

Total liabilities and net assets 7,811,366$  8,031,877$  

See notes to financial statements.
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Exhibit B-1

STATEMENT OF ACTIVITIES

Preservation Alliance of New Orleans, Inc.
d/b/a Preservation Resource Center of New Orleans

New Orleans, Louisiana

For the year ended June 30, 2022

Without With 
Donor Donor 

Restrictions Restrictions Totals

Support and Revenue
Contributions 264,631$     390,000$     654,631$     
Memberships 216,931       -                  216,931       
Grant income 266,121       -                  266,121       
Special events, net of direct

 benefit expenses of $25,688 284,677       -                  284,677       
Investment loss, net (404,923)     1,002           (403,921)     
Fees, sales, and other revenue 323,292       -                  323,292       
Employee Retention Credit 79,711         -                  79,711         
Net assets released from restrictions -

satisfaction of restrictions 63,720         (63,720)       -                  

Total support and revenue 1,094,160    327,282       1,421,442    

Expenses
Program services:

Advocacy 92,321         -                  92,321         
Preservation in Print 203,686       -                  203,686       
Revival Grants 143,935       -                  143,935       
Education and Outreach/other 343,130       -                  343,130       

Total program services 783,072       -                  783,072       
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Exhibit B-1
(Continued)

Without With 
Donor Donor 

Restrictions Restrictions Totals

Expenses (Continued)
Supporting services:

General and administrative 618,957       -                  618,957       
Fundraising 196,430       -                  196,430       

Total supporting services 815,387       -                  815,387       

Total expenses 1,598,459    -                  1,598,459    

Changes in net assets (504,299)     327,282       (177,017)     

Net Assets
Beginning of year 6,951,786    976,695       7,928,481    

End of year 6,447,487$  1,303,977$  7,751,464$  

See notes to financial statements.
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Exhibit B-2

STATEMENT OF ACTIVITIES

Preservation Alliance of New Orleans, Inc.
d/b/a Preservation Resource Center of New Orleans

New Orleans, Louisiana

For the year ended June 30, 2021

Without With 
Donor Donor 

Restrictions Restrictions Totals

Support and Revenue
Contributions 287,027$     -$                287,027$     
Memberships 222,079       -                  222,079       
Grant income 59,539         38,000         97,539         
Special events, net of direct

benefit expenses of $22,555 162,145       -                  162,145       
Investment income, net 476,891       106              476,997       
Fees, sales, and other revenue 298,892       -                  298,892       
Paycheck Protection Program

loan forgiveness 163,870       -                  163,870       
Loss on disposal of asset (4,450)         -                  (4,450)         
Net assets released from restrictions -

satisfaction of restrictions 95,951         (95,951)       -                  

Total support and revenue 1,761,944    (57,845)       1,704,099    

Expenses
Program services:

Advocacy 100,522       -                  100,522       
Preservation in Print 218,331       -                  218,331       
Revival Grants 90,040         -                  90,040         
Educational Outreach/other 304,558       -                  304,558       

Total program services 713,451       -                  713,451       
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Exhibit B-2
(Continued)

Without With 
Donor Donor 

Restrictions Restrictions Totals

Expenses (Continued)
Supporting services:

General and administrative 541,252       -                  541,252       
Fundraising 141,444       -                  141,444       

Total supporting services 682,696       -                  682,696       

Total expenses 1,396,147     -                    1,396,147     

Changes in net assets 365,797       (57,845)       307,952       

Net Assets
Beginning of year 6,585,989    1,034,540    7,620,529    

End of year, restated 6,951,786$  976,695$     7,928,481$  

See notes to financial statements.
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Exhibit C-1

STATEMENT OF FUNCTIONAL EXPENSES

Preservation Alliance of New Orleans, Inc.
d/b/a Preservation Resource Center of New Orleans

New Orleans, Louisiana

For the year ended June 30, 2022

Supporting Activities
Education Total Total 

Preservation Revival and Outreach Program General and Supporting
Advocacy in Print Grants /Other Activities Administrative Fundraising Activities Totals

Advertising and promotion -$           -$             -$             11,534$   11,534$    5,751$     -$             5,751$     17,285$       
Bank charges -             1,355       30             1,201       2,586        28,858     1,811       30,669     33,255         
Construction -             -               96,886      -               96,886      -               -               -               96,886         
Contract Labor -             5,003       -               53,028     58,031      1,403       -               1,403       59,434         
Depreciation -             -               -               -               -               95,786     -               95,786     95,786         
Employee benefits 2,586     10,967     3,540        26,227     43,320      47,248     9,813       57,061     100,381       
Event and fundraising expenses -             446          -               26,090     26,536      18,948     68,226     87,174     113,710       
Insurance -             -               -               100          100           58,126     -               58,126     58,226         
Interest -             -               -               -               -               282          -               282          282              
Office expense 2,522     6,109       1,985        6,357       16,973      20,736     24            20,760     37,733         
Postage and printing 23          70,213     29             4,086       74,351      5,228       7,535       12,763     87,114         
Professional fees -             -               469           922          1,391        38,225     49            38,274     39,665         
Repairs and maintenance -             -               -               13,262     13,262      10,427     -               10,427     23,689         
Salaries 85,624   104,451   40,950      198,448   429,473    219,497   113,456   332,953   762,426       
Technology expense -             -               -               920          920           30,199     20,595     50,794     51,714         
Travel expense 1,428     4,950       6               467          6,851        124          405          529          7,380           
Utilities 138        192          40             488          858           38,119     204          38,323     39,181         

Total expenses 92,321   203,686   143,935    343,130   783,072    618,957   222,118   841,075   1,624,147    

Less special events direct benefit 
expenses -             -               -               -               -               -               (25,688)    (25,688)    (25,688)       

Total expenses less special event 
direct benefit expenses 92,321$ 203,686$ 143,935$  343,130$ 783,072$  618,957$ 196,430$ 815,387$ 1,598,459$  

See notes to financial statements.

Program Activities
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Exhibit C-2

STATEMENT OF FUNCTIONAL EXPENSES

Preservation Alliance of New Orleans, Inc.
d/b/a Preservation Resource Center of New Orleans

New Orleans, Louisiana

For the year ended June 30, 2021

Education Total Total 
Preservation Revival and Outreach Program General and Supporting

Advocacy in Print Grants /Other Activities Administrative Fundraising Activities Totals

Advertising and promotion -$             -$             -$           41,720$    41,720$    174$         -$             174$         41,894$       
Bank charges 12             1,841        -             1,533        3,386        29,625      1,357        30,982      34,368         
Construction -               -               58,844   -               58,844      -               -               -               58,844         
Contract Services 1,800        4,200        -             1,100        7,100        26,686      -               26,686      33,786         
Depreciation -               -               -             -               -               86,905      -               86,905      86,905         
Donation expense -               134           -             -               134           -               5,615        5,615        5,749           
Employee benefits 10,966      17,378      2,875     28,442      59,661      16,239      11,929      28,168      87,829         
Event and fundraising expenses -               -               -             25,974      25,974      1,401        7,181        8,582        34,556         
Insurance -               -               -             -               -               53,900      -               53,900      53,900         
Interest -               -               -             -               -               454           -               454           454              
Office expense 1,542        4,799        56          5,176        11,573      17,877      423           18,300      29,873         
Postage and printing 21             51,151      237        7,347        58,756      4,758        6,351        11,109      69,865         
Professional fees -               -               806        -               806           41,502      -               41,502      42,308         
Repairs and maintenance -               -               -             13,847      13,847      11,046      2,189        13,235      27,082         
Salaries 85,893      133,120    27,222   178,433    424,668    170,818    115,800    286,618    711,286       
Technology expense -               758           -             647           1,405        38,984      13,154      52,138      53,543         
Travel expense 288           4,950        -             339           5,577        333           -               333           5,910           
Utilities -               -               -             -               -               40,550      -               40,550      40,550         

Total expenses 100,522    218,331    90,040   304,558    713,451    541,252    163,999    705,251    1,418,702    

Less special events direct benefit 
expenses -               -               -             -               -               -               (22,555)    (22,555)    (22,555)       

Total expenses less special event 
direct benefit expenses 100,522$  218,331$  90,040$ 304,558$  713,451$  541,252$  141,444$  682,696$  1,396,147$  

See notes to financial statements.

Supporting ActivitiesProgram Activities
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Exhibit D

STATEMENTS OF CASH FLOWS

Preservation Alliance of New Orleans, Inc.
d/b/a Preservation Resource Center of New Orleans

New Orleans, Louisiana

For the years ended June 30, 2022 and 2021

2022 2021

Cash Flows From Operating Activities
Changes in net assets (177,017)$   307,952$     
Adjustments to reconcile changes in net assets to

net cash provided by operating activities:
Depreciation and amortization 95,786         86,905         
Paycheck Protection Program loan forgiveness -                  (163,870)     
Donation of investments (2,242)         -                  
Loss on disposal of property and equipment -                  4,450           
Realized and unrealized (gain) loss on investments 532,164       (421,752)     
(Increase) decrease in operating assets:

Grants receivable 2,342           855              
BP settlement receivable -                  896,908       
Unconditional promises to give (6,000)         48,398         
Employer Retention Credit receivable (79,711)       -                  
Rebuilding Together receivable 988              -                  
Other receivables (38,017)       5,267           
Other asset (1,807)         -                  
Prepaid expenses (22,140)       (31,992)       

Increase (decrease) in operating liabilities:
Accounts payable (42,246)       18,709         
Accrued vacations 3,078           (13,258)       

Net cash provided by operating activities 265,178       738,572       

Cash Flows From Investing Activities
Proceeds from sales/maturities of investments 568,697       428,233       
Purchases of investments (1,637,979)  (2,582,792)  
Purchases of property and equipment -                  (4,748)         

Net cash used in investing activities (1,069,282)  (2,159,307)  
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Exhibit D
(Continued)

2022 2021

Cash Flows From Financing Activities
Proceeds from Paycheck Protection Program loan -                  163,870       
Payments on capital lease obligations (4,326)         (4,052)         

Net cash provided by (used in)
 financing activities (4,326)         159,818       

Net Decrease in Cash and Cash Equivalents (808,430)     (1,260,917)  

Cash and Cash Equivalents
Beginning of year 3,089,142    4,350,059    

End of year 2,280,712$  3,089,142$  

Supplemental Disclosures of Cash Flow Information

Interest paid 282$            454$            

See notes to financial statements.
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Exhibit E 
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NOTES TO FINANCIAL STATEMENTS 
 

Preservation Alliance of New Orleans, Inc. 
d/b/a Preservation Resource Center of New Orleans 

New Orleans, Louisiana 
 

June 30, 2022 and 2021 
 
 
 

 
Note 1 - NATURE OF ACTIVITIES 

 
Founded in 1974, Preservation Alliance of New Orleans, Inc. d/b/a Preservation Resource 
Center of New Orleans (PRC) is a nonprofit organization, which preserves and enhances 
targeted historical neighborhoods of New Orleans through community revitalization 
projects.  

 
The following programs and supporting services are included in the accompanying 
financial statements: 
 

Preservation 
 
The Preservation Program encompasses PRC's various general activities related to 
promoting the preservation of historic properties and districts, including advocacy 
before regulatory authorities, public awareness efforts, and development of 
preservation plans for specific properties and districts, and related activities. This 
program is funded wholly by contributions from PRC's donors.  
 
Preservation in Print 
 
Preservation in Print fosters knowledge, stimulates interest, and facilitates 
participation in public and private historic preservation through the printing and 
publication of PRC's quarterly newsletter. This program is funded by a combination 
of contributions from advertising revenues and government grants. 
 
Revival Grants 
 
The Revival Grants Program provides free home repairs and technical assistance to 
low-to-moderate income homeowners in New Orleans' historic districts to help them 
age safely in their homes and build generational wealth. This program is entirely 
funded with funds from private foundations and bank funds.



Exhibit E 
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Note 1 - NATURE OF ACTIVITIES (Continued) 
 

Education and Outreach 
 
Education and Outreach focuses on outreach programs - workshops, lectures, tours, 
print and electronic information - regarding building acquisition and restoration, 
cultural heritage, historic architecture and neighborhoods, preservation programs and 
incentives, with a focus on African American Heritage (AAH). AAH focuses on the 
identification and preservation of the homes and significant structures frequented by 
New Orleans' early jazz musicians. AAH's main purpose is to research, identify, and 
landmark these homes and other structures. 
 
General and Administrative 
 
Management and general supporting services include the functions necessary to 
maintain an equitable employment program; ensure an adequate working 
environment; provide coordination and articulation of PRC's program strategy; secure 
proper administrative functioning of the board of directors; maintain competent legal 
services for the program administration of PRC; and manage the financial and 
budgetary responsibilities of PRC. 
 
Fundraising 
 
Fundraising provides the structure necessary to encourage and secure private financial 
support from individuals, foundations, and corporations. 
 
 

Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

a. Organization and Income Taxes 
 

PRC is a nonprofit organization organized under the laws of the State of Louisiana 
and is exempt from Federal income tax under Section 501(c)(3) of the Internal 
Revenue Code (IRC) and qualifies as an organization that is not a private foundation 
as defined in Section 509(a) of the IRC.  

 
Accounting standards provide detailed guidance for financial statement recognition, 
measurement, and disclosure of uncertain tax positions recognized in an entity's 
financial statements. It requires an entity to recognize the financial statement impact 
of a tax position when it is more likely than not that the position will not be sustained 
upon examination. As of June 30, 2022, management believes PRC has no uncertain 
tax positions that qualify for either recognition or disclosure in the financial 
statements. PRC recognizes interest and penalties, if any, related to unrecognized tax 
benefits in interest expense. Tax years ended June 30, 2019 and later remain subject 
to examination by the taxing authorities. 
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Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

b. Basis of Accounting 
 

The financial statements of the PRC are prepared on the accrual basis of accounting. 
Under this method, revenues are recognized when earned, and expenses are recorded 
when incurred. 

 
c. Use of Estimates 
 

The preparation of the financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that impact certain reported amounts and disclosures. 
Actual results could differ from those estimates. 

 
d. Basis of Presentation 

 
Net assets, revenues, and expenses are classified based on the existence or absence of 
donor-imposed restrictions. Accordingly, net assets of PRC and changes therein are 
classified and reported as: 
 

Net Assets Without Donor Restrictions - Net assets that are not subject to donor-
imposed stipulations. 
 
Net Assets with Donor Restrictions - Net assets subject to donor-imposed 
stipulations that may or will be met either by actions of PRC and/or the passage 
of time or net assets subject to donor-imposed stipulations that are to be held in 
perpetuity by PRC.  

 
e. Cash and Cash Equivalents 

 
For the purposes of the Statements of Cash Flows, PRC considers all highly liquid 
financial instruments purchased with an original maturity of three months or less to 
be cash equivalents. PRC's cash and cash equivalents as of June 30, 2022 and 2021 
included $1,614,479 and $2,248,665, respectively, of investments in U.S. Treasury 
money market funds. 

 
If the grantor makes it a requirement, PRC deposits restricted grant monies into a 
designated account. There were no restricted deposits as of June 30, 2022 and 2021. 
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Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
f. Promises to Give 
 

Contributions are recognized when the donor makes a promise to give to PRC that is, 
in substance, unconditional. Conditional promises to give are recognized when the 
conditions on which they depend are substantially met. There were no conditional 
promises to give as of June 30, 2022 and 2021. 

 
Unconditional promises are recorded net of an allowance for uncollectible amounts 
estimated by the management of PRC. All pledges are deemed fully collectible as of 
June 30, 2022 and 2021. 
 

g. Employee Retention Credit Receivable 
 

During the year ended June 30, 2022, PRC applied for and subsequently qualified for 
the Employee Retention Credit. The credit provided tax relief due to lost revenue 
during 2020 and 2021 resulting from COVID-19. PRC recorded a receivable of 
$79,711 as of June 30, 2022 for the credit and the balance was subsequently received 
during the year ended June 30, 2023. 

 
h. Other Receivables and Grant Receivables 
 

Other receivables and grant receivables are stated at the amount management expects 
to collect from outstanding balances. Management provides for probable 
uncollectible amounts through a charge to earnings and a credit to a valuation 
allowance based on its assessment of the current status of the individual accounts. 
Balances that are still outstanding after management has used reasonable collection 
efforts are written off through a charge to the valuation allowance and a credit to 
accounts receivable. 
 

i. Allowance for Doubtful Accounts 
 
The allowance for doubtful accounts is estimated based on existing economic 
conditions. Management closely monitors outstanding receivables and charges off to 
expense any balances that are determined to be uncollectible and establishes an 
allowance for estimated uncollectible receivables. There was no allowance as of June 
30, 2022 and 2021. 

 
j. Investments  

 
Investments in common stock, corporate obligations and real estate investment trusts 
are stated at fair value, based on quoted market prices for the investments.  

 
Donated investments are valued at the current market value at the date of donation.  
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Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

k. Property and Equipment 
 
Property and equipment are recorded at cost. Donated assets are recorded at fair value 
at the date of donation. PRC capitalizes all expenditures for equipment in excess of 
$1,000. Repairs and maintenance are charged to expense as incurred; major renewals, 
replacements, and betterments are capitalized. Depreciation is provided on a straight-
line basis over the estimated useful lives of the assets (5 to 25 years). Depreciation 
expense was $95,786 and $86,905 for the years ended June 30, 2022 and 2021, 
respectively. 

 
l. Revenue Recognition  

 
Revenue from Exchange Transactions: PRC recognizes revenue in accordance with 
Financial Accounting Standards Board (FASB) Accounting Standards Update (ASU) 
No. 2014-09, "Revenues from Contracts with Customers" (Topic 606), as amended. 
ASU No. 2014-09 applies to exchange transactions with customers and donors that 
are bound by contracts or similar arrangements and establishes a performance 
obligation approach to revenue recognition. PRC records the following exchange 
transaction revenue in its Statements of Activities for the years ended June 30, 2022 
and 2021: 

 
Membership Revenue 

 
Membership dues are billed and payable in the applicable membership period. This 
obligation is satisfied over the annual membership period by providing member 
benefits. Therefore, membership revenue is recognized on an annual basis. 
 
Special Events 

 
PRC conducts fundraisers in which a portion of the gross proceeds paid by the 
participant represents payment for the direct cost of the benefit received by the 
participant of the event, the exchange component, and a portion represents a 
contribution to PRC. The fair value of meals, entertainment, and benefits provided by 
the event is measured at the actual cost to PRC. The contribution component is the 
excess of the gross proceeds over the fair value of the direct donor benefit. The direct 
costs, which ultimately benefit the donor rather than PRC, are recorded as fundraising 
expenses in the Statements of Activities. The performance obligation is the event. 
FASB ASU No. 2014-09 requires allocation of the transaction price to the 
performance obligation. Accordingly, PRC separately presents in Note 12 the 
exchange and contribution components of the gross proceeds from special events. 
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Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

l. Revenue Recognition (Continued) 
 

Fees, Sales, and Other Revenue 
 

Fees, sales and other revenue is primarily composed of advertising revenue. 
Advertising revenue is primarily derived from customer advertisements in the 
magazine, "Preservation in Print". Advertising rates are primarily determined by the 
size of the advertisement and volume of advertisements. PRC recognizes revenue 
when the magazine is circulated.  

 
m. Contributions and Grants 

 
Contributions and grants received are recorded as unrestricted or restricted support, 
depending on the existence or nature of any donor or grantor restrictions.  

 
Support that is restricted by a donor or grantor is reported as an increase in restricted 
net asset. When a restriction expires (that is, when a stipulated time restriction ends 
or a purpose restriction is accomplished), restricted net assets are reclassified to net 
assets without donor restrictions and reported in the Statements of Activities as net 
assets released from restrictions. Restricted contributions or grants whose restrictions 
are met in the same reporting periods are reported as support without donor 
restrictions.  

 
Non-cash donations are recorded as contributions at their estimated fair values at the 
date of donation.  
 

n. Donated Services 
 

Donated services have not been reflected in the financial statements since no objective 
basis is available to measure the value of such services. There were no significant 
volunteer services received for the years ended June 30, 2022 and 2021.  
 

o. Method Used for Allocation of Expenses 
 

Most of the expenses can be directly allocated to programs or supporting functions. 
The financial statements also report certain categories of expenses that are attributable 
to both programs and supporting functions. Therefore, these expenses require 
allocation on a reasonable basis that is consistently applied. PRC allocates insurance, 
office expense, professional fees, utilities, and other expenses based on management's 
estimate of use by each program and supporting function. Salaries and employee 
benefits are allocated based on management's estimate of effort by each program and 
supporting function.  
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Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

p. Advertising and Promotion 
 

PRC expenses advertising costs as incurred. During the years ended June 30, 2022 
and 2021, PRC's advertising costs charged to expense were $17,285 and $41,894, 
respectively. 
 

q. Recently Issued Accounting Standards 
 

Leases 
 

In February 2016, the FASB issued ASU No. 2016-02, "Leases" (Topic 842). ASU 
No. 2016-02 requires that a lease liability and related right-of-use-asset representing 
the lessee's right to use or control the asset be recorded on the Statement of Financial 
Position upon the commencement of all leases except for short-term leases. Leases 
will be classified as either finance leases or operating leases, which are substantially 
similar to the classification criteria for distinguishing between capital leases and 
operating in existing lease accounting guidance. As a result, the effect of leases in the 
Statements of Activities and the Statements of Cash Flows will be substantially 
unchanged from the existing lease accounting guidance. The ASU No. 2016-02 is 
effective for fiscal years beginning after December 15, 2021. Early adoption is 
permitted. PRC is currently evaluating the full effect that the adoption of this standard 
will have on the financial statements. 
 
Lease Discount Rate  

 
In November 2021, the FASB issues ASU No. 2021-09, "Leases" (Topic 842) "Lease 
Discount Rate for Lessees That Are Not Public Business Entities" currently provides 
lessees that are not public business entities with a practical expedient that allows them 
to elect, as an accounting policy, to use a risk-free rate as the discount rate for all 
leases. The amendments in this update allow those lessees to make the risk-free rate 
election by class of underlying asset, rather than at the entity-wide level. An entity 
that makes the risk-free rate election is required to disclose which asset classes it has 
elected to apply a risk-free rate. The amendments require that when the rate implicit 
in the lease is readily determinable for any individual lease, the lessee uses that rate 
(rather than a risk-free rate or an incremental borrowing rate), regardless of whether 
it has made the risk-free rate election. Entities that have not yet adopted Topic 842 are 
required to adopt the amendments in this update at the same time that they adopt Topic 
842.  
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Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

q. Recently Issued Accounting Standards (Continued) 
 
Contributed Non-Financial Assets 

 
In September 2020, the FASB issued ASU No. 2020-07, "Presentation and 
Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets" (Topic 
958). The amendments in this update apply to nonprofit organizations that receive 
contributed nonfinancial assets. Contribution revenue may be presented in the 
financial statements using different terms (for example, gifts, donations, grants, gifts-
in-kind, donated services, or other terms). The amendments address presentation and 
disclosure of contributed nonfinancial assets. The term nonfinancial asset includes 
property and equipment (such as land, buildings, and equipment), use of property and 
equipment or utilities, materials and supplies, intangible assets, services, and 
unconditional promises of those assets. The ASU is effective for fiscal years 
beginning after June 15, 2022. PRC is currently evaluating the full effect that the 
adoption of this standard will have on the financial statements. 

 
r. Reclassifications 

 
Certain amounts in the 2021 financial statements have been reclassified to conform to 
the 2022 financial statement presentation. 

 
s. Subsequent Events 

 
Management evaluates events occurring subsequent to the date of the financial 
statements in determining the accounting for and disclosure of transactions and events 
that affect the financial statements. Subsequent events have been evaluated through 
December 1, 2022, which is the date the financial statements were available to be 
issued.  

 
 
Note 3 - CONCENTRATIONS 
 

PRC maintains deposits with local financial institutions. Accounts at these institutions 
are insured by the U.S. Federal Deposit Insurance Corporation up to $250,000 per 
account. The balances at times may exceed federally insured limits. As of June 30, 2022, 
there were no amounts in excess of insured amounts. 
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Note 4 - UNCONDITIONAL PROMISES TO GIVE 
 
Unconditional promises to give as of June 30, 2022 and 2021 are as follows: 
 

2022 2021

Receivable in less than one year 12,000$  6,000$ 

Less allowance for uncollectible
account -             -          

Pledges receivable, net 12,000$  6,000$ 

 
 

Note 5 - INVESTMENTS 
 

Investments consist of the following as of June 30, 2022 and 2021: 
 

2022 2021

Common stock 2,550,880$ 2,035,182$ 
Corporate obligations 2,194,700   2,254,656   
Real estate investment trust 83,619       -                

Totals 4,829,199$ 4,289,838$ 

 
Net investment income (loss) for the years ended June 30, 2022 and 2021 is comprised 
of the following: 
 

2022 2021

Interest and dividends 165,324$  72,976$   
Realized loss on investments (23,339)     (13,564)   
Unrealized gain (loss) on investments (508,825)   435,316   
Investment fees (37,081)     (17,731)   

Totals (403,921)$ 476,997$ 
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Note 6 - FAIR VALUE MEASUREMENTS 
 
The framework for measuring fair value provides a fair value hierarchy that prioritizes 
the inputs to valuation techniques used to measure fair value. The hierarchy gives the 
highest priority to unadjusted quoted prices in active markets for identical assets or 
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three 
levels of the fair value hierarchy under FASB ASC 820 are described as follows: 
 

Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for 
identical assets or liabilities in active markets that PRC has the ability to access. 
 
Level 2 - Inputs to the valuation methodology include: 

 Quoted prices for similar assets or liabilities in active markets;  

 Quoted prices for identical or similar assets or liabilities in inactive markets; 

 Inputs other than quoted prices that are observable for the asset or liability; 

 Inputs that are derived principally from or corroborated by observable market 
data by correlation or other means. 

 
If the asset or liability has a specified (contractual) term, the Level 2 input must be 
observable for substantially the full term of the asset or liability. 

 
Level 3 - Inputs to the valuation methodology are unobservable and significant to the 
fair value measurement.  

 
The asset's fair value measurement level within the fair value hierarchy is based on the 
lowest level of any input that is significant to the fair value measurement. Valuation 
techniques used need to maximize the use of observable inputs and minimize the use of 
unobservable inputs. 
 
Common stocks and corporate obligations: Valued at the closing price reported on the 
active market on which the investments are traded. 

  
Real estate investment trust: Valued at net asset value (NAV). The funds held by PRC 
are deemed to be actively traded. 

   
These methodologies may produce fair value calculations that may not be indicative of 
net realizable value or reflective of future fair values. Furthermore, while PRC believes 
these valuation methodologies are appropriate and consistent with those of other market 
participants, the use of different methodologies or assumptions to determine the fair value 
of certain financial instruments could result in a different fair value measurement at the 
reporting date. 
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Note 6 - FAIR VALUE MEASUREMENTS (Continued) 
 
Assets and liabilities measured at fair value on a recurring basis as of June 30, 2022 and 
2021 are comprised of and determined, as follows: 
 

2022
Quoted Prices Other

In Active Observable Unobservable
Markets Inputs Inputs
(Level 1) (Level 2) (Level 3) Totals

Common stock 2,550,880$ -$           -$               2,550,880$ 
Corporate obligations 2,194,700   -             -                2,194,700   
Real estate investment trust 83,619       -             -                83,619       

Investments at
fair value 4,829,199$ -$           -$               4,829,199$ 

2021
Quoted Prices Other

In Active Observable Unobservable
Markets Inputs Inputs
(Level 1) (Level 2) (Level 3) Totals

Common stock 2,035,182$ -$           -$               2,035,182$ 
Corporate obligations 2,254,656   -             -                2,254,656   

Investments at
fair value 4,289,838$ -$           -$               4,289,838$ 

 
 
Note 7 - PROPERTY AND EQUIPMENT 
 

Property and equipment is comprised of the following as of June 30, 2022 and 2021: 
 

2022 2021

Buildings and improvements 1,900,442$ 1,900,442$ 
Office furniture and equipment 245,330      245,331      

2,145,772   2,145,773   
Less: accumulated depreciation

and amortization (1,786,989)  (1,691,203)  

358,783$    454,570$    

 
  



Exhibit E 
(Continued) 

 

24 

Note 8 - CAPITAL LEASE OBLIGATIONS 
 

In July 2018, PRC acquired equipment purchased under capital leases for $20,330. The 
copiers are included in property and equipment in the accompanying Statements of 
Financial Position, and the related amortization is included in accumulated depreciation 
and depreciation expense.  
 
The net book value as of June 30, 2022 and 2021 was $4,200 and $8,266, respectively.  
 
Interest expense on capital leases totaled $282 and $454 for the years ended June 30, 2022 
and 2021, respectively. 
 
The following is a schedule by years of the future minimum lease payments under capital 
leases together with the present value of the net minimum lease payments as of June 30, 
2022:  
 

Year ending June 30, 2023 4,512$  

Less amounts representing interest (187)     

Present value of minimum capital
lease payments 4,325$  

 
 

Note 9 - DESIGNATED FUNDS 
 

PRC's board of directors designates certain funds to be used for specified purposes. The 
following designated funds have been established as of June 30, 2022 and 2021: 
 

Fund Purpose 2022 2021

Quasi-endowment fund Quasi-endowment 3,070,723$ 3,334,075$ 
Easement donation fund Easement maintenance 1,026,498   1,026,498   

4,097,221$ 4,360,573$ 

 
These funds are primarily included in cash and cash equivalents and investments in the 
accompanying Statements of Financial Position. 
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Note 10 - PAYCHECK PROTECTION PROGRAM 
 

On July 21, 2021 PRC received a $163,870 loan from Hancock Whitney bank under the 
Paycheck Protection Program (PPP) of the U.S. Small Business Administration (SBA). 
This loan was forgiven October 29, 2021 and all expenditures paid from the loan proceeds 
were approved as eligible for loan forgiveness under the requirements of the PPP 
program. The funding was recognized as revenue in the year ended June 30, 2021 on the 
Statement of Activities. 

 
 
Note 11 - RESTRICTED NET ASSETS 
 

Net assets with donor restrictions are assets restricted by donors and grantors for specific 
purposes or are available for subsequent periods. These restrictions are considered to 
expire when payments for restricted purposes are made. 
 
Net assets with donor restrictions as of June 30, 2022 and 2021 are available for the 
following purpose: 
 

2022 2021

Restricted for a specific purpose:
Easements 1,259,697$ 868,695$ 
Mortgage support 30,000       30,000     
Administration building 14,280       20,000     
Advocacy -                5,000      
Construction and repairs -                53,000     

Totals 1,303,977$ 976,695$ 

 
Net assets released from restrictions for the years ended June 30, 2022 and 2021 are as 
follows: 
 

2022 2021

Purpose restrictions satisfied:
Construction and repairs 53,000$ 95,951$ 
Administration building 5,720     -            
Advocacy 5,000     -            

Totals 63,720$ 95,951$ 

 
  



Exhibit E 
(Continued) 

 

26 

 
Note 12 - GOVERNMENT GRANTS 
 

Government grants require the fulfillment of certain conditions as set forth in the grant 
instruments. PRC intends to fulfill the conditions of all grants, recognizing that failure to 
fulfill the conditions could result in the return of the funds to grantors. 

 
 
Note 13 - SPECIAL EVENT REVENUE 
 

Gross receipts from special fundraising events recorded by PRC consists of exchange 
transaction revenue and contribution revenue. The components of revenue for the years 
ended June 30, 2022 and 2021 are as follows: 
 

2022 2021

Contributions and sponsorships 173,625$ 103,900$ 
Ticket sales 124,795   80,800     
Auction and raffle 11,945     -             

Special events - gross 310,365   184,700   
Less: cost of direct donor benefit (25,688)   (22,555)   

Special events - net 284,677$ 162,145$ 
 

 
Note 14 - RENTAL INCOME UNDER OPERATING LEASES 
 

PRC maintains an agreement to lease portions of its office building. The lease is $3,500 
per month from August 1, 2021 through July 31, 2022 and $3,750 through July 31, 2023. 
The lease has several renewal options and the lease can be terminated by the lessor after 
completion of the initial term. The future minimum rentals under the operating lease as 
of June 30, 2022 are as follows: 

 
Year Ending

June 30, 

2023 44,750$ 
2024 3,750     

Total 48,500$ 
 

For the year ended June 30, 2022, income from the lease totaled $38,500 and other rental 
income totaled $7,525. Rental income is included in fees, sales and other revenue on the 
Statement of Activities. 
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Note 15 - RETIREMENT PLAN 
 
PRC offered a defined contribution 403(b) plan to all employees who were at least 21 
years of age. Participants were allowed to contribute up to a maximum of 15% of their 
total compensation. In March 2019, PRC offered a newly established 401(k) plan to 
participants with options of transferring funds from the 403(b) plan. Under the new plan, 
participants may contribute, by salary reduction pursuant to Section 401(k) of the Internal 
Revenue Code, up to 100% of pretax annual compensation, as defined in the plan, not to 
exceed statutory limits.  
 
Additionally, PRC provides a simplified employee plan (the "Plan") to its employees. 
The Plan provides, to all employees who have been with PRC for a minimum of three 
years, an annual contribution to an Individual Retirement Account (IRA) equal to 2% of 
the employees' current gross eligible compensation. Contributions to the Plan totaled 
$12,405 and $10,849 for the years ended June 30, 2022 and 2021, respectively. 
 

Note 16 - CONSERVATION EASEMENTS 
 

PRC holds conservation easements placed on various properties. As of June 30, 2022 and 
2021, 138 and 134 of such easements were held, respectively. No value has been assigned 
to these easements in the financial statements because PRC does not have ownership 
rights to the underlying property. 
 

Note 17 - COOPERATIVE ENDEAVOR AGREEMENT 
 

Rebuilding Together was a program within PRC since 1988. In 2018, the PRC's Board of 
Directors passed a strategic plan that called for the separation of Rebuilding Together 
from PRC to become its own separate 501(c)(3) organization, Rebuilding Together New 
Orleans, Inc. On December 20, 2019, Rebuilding Together entered into a Cooperative 
Endeavor Agreement (CEA) with PRC which set forth the terms of the separation with 
the goal of being wholly separated by December 31, 2019. On December 21, 2019, PRC 
made a contribution of $407,915 to Rebuilding Together New Orleans, Inc. ($273,095 of 
net book value of property, $319,897 of cash less $73,974 balance due from Rebuilding 
Together New Orleans, Inc. and $111,103 of liabilities assumed by Rebuilding Together 
New Orleans, Inc.). The balance due from Rebuilding Together New Orleans, Inc. is 
$72,986 and $73,974 as of June 30, 2022 and 2021, respectively. 
 

Note 18 - RISKS AND UNCERTAINTIES 
 

In general, investments and securities are exposed to various risks, such as interest rate, 
currency, credit, and market volatility. Due to the level of risk associated with certain 
investments, it is at least reasonably possible that changes in risk in the near term would 
materially affect the fair market value of investments held by PRC. 
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Note 19 - AVAILABILITY OF FINANCIAL ASSETS 
 

PRC is substantially supported by contributions and grants with and without donor 
restrictions, special events, and profits from sales of real estate. Because a donor's 
restrictions requires resources to be used in a particular manner or in a future period, PRC 
must maintain sufficient resources to meet those responsibilities to donors. Thus, 
financial assets may not be available for general expenditure within one year. As part of 
PRC's liquidity management, it has a policy to structure its financial assets to be available 
as its general expenditures, liabilities, and other obligations become due. PRC has 
established guidelines for making decisions related to managing short-term cash reserves 
in a prudent manner.  
 
PRC may designate a portion of or any operating surplus for a particular purpose. The 
board-designated reserves can be changed and made available for immediate use in the 
event of an urgent liquidity need.  

 
The following reflects PRC's financial assets as of June 30, 2022 and 2021, reduced by 
amounts not available for general use because of donor-imposed restrictions.  
 

2022 2021

Financial assets: 
Cash and cash equivalents 2,280,712$  3,089,142$  
Grants receivable 19,502         21,844         
Unconditional promises to give 12,000         6,000           
Employee Retention Credit receivable 79,711         -                  
Rebuilding Together receivable 72,986         73,974         
Other receivables 60,870         22,853         
Investments 4,829,199    4,289,838    

Total financial assets 7,354,980    7,503,651    

Less amounts unavailable for general 
expenditures within one year, due to:
Donor imposed restrictions:

Restricted by donors with purpose
restrictions (1,303,977)  (976,695)     

Financial assets available to meet cash needs
for general expenditure within one year

before governing board designations 6,051,003    6,526,956    

Less: Governing board designations (4,097,221)  (4,360,573)  

Financial assets available to meet cash needs
for general expenditures within one year 1,953,782$  2,166,383$  

 



 

 

SUPPLEMENTAL INFORMATION



Schedule 1

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER 
PAYMENTS TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER

Preservation Alliance of New Orleans, Inc.
d/b/a Preservation Resource Center of New Orleans

New Orleans, Louisiana

For the year ended June 30, 2022

Agency Head Name:  Danielle Del Sol, Executive Director

Purpose
Salary $ 0
Benefits - insurance 0
Benefits - retirement 0
Benefits - other 0
Car allowance 0
Vehicle provided by government 0
Per diem 0
Reimbursements 0
Travel 0
Registration fees 0
Conference travel 0
Continuing professional education fees 0
Housing 0
Unvouchered expenses 0
Special meals 0

$ 0

Note: No public funds were used to pay Ms. Del Sol's salary, benefits, or any other compensation
during the year ended June 30, 2022.
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34 LOUIS PRIMA, SUITE B ● COVINGTON, LA 70433-5903 ● 985●246●3022 
P.O. BOX 2168 ● HOUMA, LA 70361-2168 ● 985●868●0139 

P.O. BOX 60600 ● NEW ORLEANS, LA  70160-0600 ● 504●831●4949 ● BOURGEOISBENNETT.COM 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN 
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
 

To the Board of Directors, 
Preservation Alliance of New Orleans, Inc. 

d/b/a Preservation Resource Center of New Orleans, 
  New Orleans, Louisiana. 
 
 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of 
Preservation Alliance of New Orleans, Inc. d/b/a Preservation Resource Center of New Orleans (a 
nonprofit organization) (PRC), which comprise the statement of financial position as of June 30, 
2022, and the related statements of activities, functional expenses, and cash flows for the year then 
ended, and the related notes to the financial statements, and have issued our report thereon dated 
December 1, 2022. 

 
Internal Control over Financial Reporting 
 

In planning and performing our audit of the financial statements, we considered PRC's 
internal control over financial reporting ("internal control") as a basis for designing the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
PRC's internal control. Accordingly, we do not express an opinion on the effectiveness of PRC's 
internal control. 

 
A deficiency in internal control exists when the design or operation of a control does not 

allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, 
or a combination of deficiencies, in internal control, such that there is a reasonable possibility that 
a material misstatement of the entity's financial statements will not be prevented or detected and 
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control that 
might be material weaknesses or significant deficiencies. Given these limitations, during our audit 
we did not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
 
Report on Compliance and Other Matters 
 

As part of obtaining reasonable assurance about whether PRC's financial statements are free 
of material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required 
to be reported under Government Auditing Standards. 

 
Purpose of this Report 

 
The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
PRC's internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering PRC's internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

 
 
 
 
 Certified Public Accountants. 
New Orleans, Louisiana, 
December 1, 2022.  
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SCHEDULE OF FINDINGS AND RESPONSES 
 

Preservation Alliance of New Orleans, Inc. 
d/b/a Preservation Resource Center of New Orleans 

New Orleans, Louisiana 
 

For the year ended June 30, 2022 
 
 
 
 

Section I - Summary of Auditor's Results 
 

a) Financial Statements 
 

Type of report issued on the financial statements: unmodified 
 
Internal control over financial reporting: 
 

 Material weakness(es) identified? Yes X No

 Significant deficiency(ies) identified that are
not considered to be a material weakness? Yes X None reported

Noncompliance material to financial statements noted? Yes X No

 
b) Federal Awards 
 

PRC did not expend federal awards in excess of $750,000 during the year ended June 30, 
2022 and, therefore, is exempt from the audit requirements under the Uniform Guidance. 
 
 

Section II - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Financial Statements 

 
Internal Control Over Financial Reporting 

 
No material weaknesses were reported during the audit of the financial statements for the 
year ended June 30, 2022. 
 
No significant deficiencies were reported during the audit of the financial statements for the 
year ended June 30, 2022.



(Continued) 
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Section II - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Financial Statements (Continued) 

 
Compliance and Other Matters 

 
There were no compliance findings material to the financial statements reported during the 
audit for the year ended June 30, 2022. 
 
 

Section III - Federal Award Findings and Questioned Costs 
 

Internal Control and Compliance Material to Federal Awards 
 

PRC did not expend federal awards in excess of $750,000 during the year ended June 30, 
2022 and therefore is exempt from the audit requirements under the Uniform Guidance. 



 

 

REPORTS BY MANAGEMENT
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SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES 
 

Preservation Alliance of New Orleans, Inc. 
d/b/a Preservation Resource Center of New Orleans 

New Orleans, Louisiana 
 

For the year ended June 30, 2022 
 
 
 
 
Section I - Internal Control Over Financial Reporting and Compliance and Other Matters 

Material to the Financial Statements 
 

Internal Control Over Financial Reporting 
 

No material weaknesses were reported during the audit of the financial statements for the 
year ended June 30, 2021. 
 
No significant deficiencies were reported during the audit of the financial statements for the 
year ended June 30, 2021. 

 
Compliance and Other Matters 
 

There were no compliance findings material to the financial statements reported during the 
audit for the year ended June 30, 2021. 
 

 
Section II - Internal Control and Compliance Material to Federal Awards 

 
There were no findings or questioned costs reported during the audit of the financial statements 
for the year ended June 30, 2021 related to internal control and compliance material to federal 
awards. 

 
 

Section III - Management Letter 
 

A management letter was not issued in connection with the audit for the year ended June 30, 
2021. 

  



 

35 

MANAGEMENT'S CORRECTIVE ACTION PLAN 
 

Preservation Alliance of New Orleans, Inc. 
d/b/a Preservation Resource Center of New Orleans 

New Orleans, Louisiana 
 

For the year ended June 30, 2022 
 
 
 
 

Section I - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Financial Statements 

 
Internal Control Over Financial Reporting 
 

No material weaknesses were reported during the audit of the financial statements for the 
year ended June 30, 2022. 
 
No significant deficiencies were reported during the audit of the financial statements for the 
year ended June 30, 2022. 

 
Compliance and Other Matters 
 

There were no compliance findings material to the financial statements reported during the 
audit for the year ended June 30, 2022. 
 

 
Section II - Internal Control and Compliance Material to Federal Awards 

 
PRC did not expend more $750,000 in Federal awards during the year ended June 30, 2022, and 
therefore, is exempt from the audit requirements under the Uniform Guidance. 
 
 

Section III - Management Letter 
 

A management letter was not issued in connection with the audit for the year ended June 30, 
2022. 

 
 
 
 
 
 


